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We are pleased to 

report that the 

Massachusetts 

Port Authority Board 

unanimously voted to 

approve the actions of 

the Massport Employees’ 

Retirement System 

(MPAERS) Board increasing 

the retiree cost-of-living 

adjustment base from 

$13,000 to $14,000 

effective on July 1, 2017. 

“The Massport Board 

has historically been 

consistent in supporting 

the MPAERS and its 

initiatives”, cites MPAERS 

Chairman Jamie Hoyte, 

“and this year is no 

different.  On behalf of 

the Retirement Board, 

staff, and members of 

the MPAERS we sincerely 

thank them.”

Retirees and Survivors Receive Benefit Boost

Since 2010 

Massachusetts public 

retirement boards have 

had the option of raising 

COLA bases in multiples of 

$1,000. As these increases 

have an impact on plan 

finances and future 

funding levels, sponsoring 

agency approval is 

required.  Prior to 2010, 

all retirement systems 

had the same COLA base 

and increases required 

legislative approval. To-

date over sixty retirement 

boards have approved 

increases.

MPAERS pension 

increases are now 

calculated on a base of 

$14,000. Accordingly, 

the 3% COLA recently 

approved by the 

retirement board 

represents an increase 

of up to $35 per month, 

or $420 per year, for 

individuals who retired 

prior to July 1, 2016. 

We understand 

how important benefit 

increases are for our retired 

members and survivors, 

many of whom live on a 

fixed income. On behalf 

of the MPAERS Board, we 

are pleased to grant this 

benefit increase to our 

retirees and survivors.

“The Massport 

Board has historically 

been consistent 

in supporting the 

MPAERS and its 

initiatives, and this 

year is no different. 

On behalf of the 

Retirement Board, staff, 

and members of the 

MPAERS we sincerely 

thank them.”
— MPAERS Chairman  

Jamie Hoyte
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Our Member Self-Service 

portal has been available 

to employees and retirees 

for over a year now. As 

you may know, this secure 

website will allow you to 

review your retirement 

account information and 

download forms such as 

address and beneficiary 

change forms.

Participation by the Numbers
We are happy to report 

that since our roll out in 

2016, approximately 460 

members have registered 

for online accounts. That’s 

nearly one quarter of our 

total membership!

Have you signed up for 
Member Self-Service?
Online registration is 

quick and easy! To access 

member self-service, go 

to http://retirement.

massport.com, select 

“Massport’s Pension Plan” 

from the menu bar on the 

left side and then click 

on the “Member Self-

Service” link. Simply click 

Retirement Member Self-Service Portal
on the “Self Registration” 

button then enter the 

information requested to 

set up your access. Be sure 

to bookmark this website 

for easier access. 

Active Members
The most popular 

feature of self-service 

is the pension estimate 

calculator. This calculator 

will allow you to run your 

own retirement benefit 

estimates. In just a few 

quick clicks, you can get 

retirement allowance 

information based on 

your estimated service and 

salary history.  

The self-service portal 

also allows you to review 

your service and salary 

history, annuity savings 

account balance, and 

beneficiary information. 

You may also download 

forms to change your 

address or beneficiaries. 

Retirees
Retirees can use the self-

service portal to review 

pension payment history, 

beneficiary, 1099R, and 

contact information. You 

may also download federal 

tax, direct deposit, and 

address change forms.

Your Opinion Counts!
To our members who have 

registered, we hope you are 

finding this new tool useful 

and your feedback is always 

welcome. Feel free to drop 

us a line at retirement@

massport.com and let us 

know what you think! 

Need Help Getting 
Enrolled?
Laura Barbosa will be 
available at the Retirement 
Drop-ins and Affidavit Office 
Hours to assist you with 
registration. See schedules 
on pages 3 and 4 for dates, 
times, and locations. Unable 
to attend and need help? 
No worries. You can always 
contact Laura for assistance 
via email lbarbosa@
massport.com or phone 
(617) 568-3903. 

“The estimate 

calculator is a 

wonderful tool for 

anyone contemplating 

retirement in the near 

future! The system 

is quite easy to 

navigate; 

the 

figures 

come 

up 

quickly, in a 

format which is very 

clearly explained and 

easy to understand.”
- Anita Jansky, Payroll

“EASY AND CONVENIENT. I go into self-service 

whenever I want and get an estimate of what 

my retirement check may be. I go into it at 

least every other week or so. I am very happy 

with the self-service. I like to see the numbers!”
– Kim White, Conley Operations
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Retirement staff will be holding retirement drop-in sessions at  

different Massport locations in September. We realize it’s not  

always easy for you to come to us so we will be coming to you!  

This is a great opportunity to stop by and pick up forms and  

have your retirement questions answered without leaving your  

work site. Rich Carty, our SMART Plan representative, will also  

be on hand to answer any questions you have related to deferred 

comp. See schedule below for drop-in dates, locations, and times.  

We look forward to seeing you!

Retirement Staff is dropping in!

Wednesday, September 6th CONLEY    9 am – 12 pm
    Admin Conference Room

    FACILITIES 3    1 pm – 4 pm
    Union Lunch Room

Tuesday, September 12th  LOGAN OFFICE CENTER   1 pm – 4 pm
    David W. Davis Board Room 
    Suite 102S 

Wednesday, September 13th  PARKING    1 pm – 4 pm
    West Garage Conference Room  

Wednesday, September 20th FIRE CONTROL HEADQUARTERS 7:30 am – 10:30 am
    Training Auditorium

    WORCESTER AIRPORT   1 pm – 4 pm   
    Conference Room 

Thursday, September 21st   MARITIME    1 pm – 4 pm
    Admin Conference Room 

Friday, September 22nd    FIRE CONTROL HEADQUARTERS 7:30 am – 10:30 am
    Training Auditorium 

Tuesday, September 26th  LOGAN OFFICE CENTER   1 pm – 4 pm
    David W. Davis Board Room  
    Suite 102S 

Wednesday, September 27th  HANSCOM    1 pm – 4 pm
    Conference Room 
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We mailed our 2016 Comprehensive Annual Financial Report (CAFR) to all members, 
active, inactive, and retired in June. This report contains our financial statements, 
plan investment and statistical information as well as a report from our actuary and a 
frequently asked questions section. 

We have submitted this report to the Government Finance Officers Association’s 
(GFOA) Certificate of Achievement for Excellence in Financial Reporting program, a 
recognition we have earned for the past 16 years.

Annual Report Mailed to Members
TOMORROWHelping members plan for tomorrow, today

2016 COMPREHENSIVE ANNUAL FINANCIAL REPORT
Massachusetts Port Authority Employees’ Retirement System 

For the fiscal years ended December 31, 2016 and 2015

Boston, Massachusetts

RETIREES’  
CORNER

Annual Affidavits
Attention Retirees and Survivors! 
As you know, each year you are required to file an annual affidavit with the 

Massport Retirement Board. Affidavits will be mailed by the end of September 
and are due back by October 31st. For your convenience, our resident Notary, 

Laura Barbosa, will be available to notarize your affidavit free of charge during 

certain time periods as shown in schedule below. No appointment is necessary. 

We look forward to seeing you!

Tuesday, October 3rd    1 pm – 4 pm

Thursday, October 5th   9 am – 12 pm

Wednesday, October 11th   1 pm – 4 pm

Friday, October 13th    9 am – 12 pm

Monday, October 16th   1 pm – 4 pm

Thursday, October 19th   9 am – 12 pm

Tuesday, October 24th   9 am – 12 pm

Thursday, October 26th   1 pm – 4 pm

Monday, October 30th   1 pm – 4 pm

Tuesday, October 31st   9 am – 12 pm

 



5

If you work part-time 

and contribute to the 

Massport Employees’ 

Retirement System you 

should know how your 

creditable service is 

calculated for retirement 

purposes. Your creditable 

service is pro-rated based 

on the hours you work. 

So for each year of part 

time employment you’ll 

earn a partial year of 

creditable service based on 

the percentage of hours 

worked.

Estimate Your Service
As a general rule, use the 

following to estimate your 

annual service accrual: 

If you typically work:

• 21 hours per week, 

estimate 6 months of 

creditable service; 

• 22.5 hours per week, 

estimate 7 months of 

creditable service;

• 30 hours per week, 

estimate 10 months of 

creditable service.

When we calculate 

your actual creditable 

service at retirement 

we look at your payroll 

records. If you work and 

are paid for any hours 

beyond your regular part-

time schedule you will 

earn creditable service for 

the additional hours you 

work (up to 37.5 or 40 

standard hours). 

Career Part-time
One exception to the part-

time proration of service 

is for employees who 

work part-time for their 

entire careers. If you work 

part-time for your entire 

career, for purposes of the 

retirement calculation, 

full-time service credit is 

applied.

Service Prior to 1993
For members who worked 

part-time prior to April 

26, 1993 you may be 

entitled to full-time 

service credit due to the 

Supreme Judicial Court 

decision Nancy Madden 

vs. Contributory Retirement 

Appeal Board, also 

How Part-time Work Affects Your Pension

known as the “Madden 

decision.”

The Madden decision 

declared that part-time 

service cannot be pro-

rated if it occurred prior 

to the effective date of 

the Retirement Board’s 

regulation on pro-rating 

part-time service. The 

Massport Retirement 

Board’s regulation on 

pro-rating part-time 

service took effect on 

April 26, 1993. Any 

service earned on or 

after that date will be 

pro-rated including any 

buybacks (even if the 

buyback covers a period 

of service prior to April 

26, 1993).

As you plan for 

retirement, it is essential 

that you understand 

how your service is 

computed, especially if 

you are or were a part-

time worker at any point 

during your career. If you 

are contemplating a job 

change or thinking about 

retirement and need to 

know your total creditable 

service, retirement staff 

can calculate it for you. 

Please note that this 

process can take between 

4-6 weeks.

If you have questions 

about how creditable 

service is calculated, please 

call the retirement office at 

(617) 568-3951.

❦



CALENDAR

RETIREMENT BOARD & STAFF

September
4 
Labor Day:
Massport offices closed

11 
Patriot Day:
Massport offices open

20 
Rosh Hashana begins at sunset

28 
Retirement Board Meeting
Logan Office Center
David W. Davis Board Room, 
9:00 am

29 
Yom Kippur begins at sunset

October
9 
Columbus Day:
Massport offices closed

13 
Quarterly employer match to 
457 plan

27 
Retirement Board Meeting
Logan Office Center
David W. Davis Board Room, 
9:00 am

31 
Retiree affadavits due
 
Happy Halloween!

November
5 
Daylight Savings Time Ends:
Set clocks back one hour!

10 
Veterans Day observed:
Massport offices closed

11 
Veterans Day

14 
Retirement Board Meeting
Logan Office Center
David W. Davis Board Room, 
9:00 am

23 
Thanksgiving Day: 
Massport offices closed

December
12 
Hanukkah begins at sundown

14 
Retirement Board Meeting
Logan Office Center
David W. Davis Board Room, 
9:00 am

21 
Winter begins

25 
Christmas Day
Massport offices closed

26 
Kwanzaa begins

29 
Quarterly employer match to 
457 plan
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We regret to inform you that 
the following retirees have 
passed away:

TRANSITIONS

❦  Cecile Botros
❦  Anthony Ciaramitaro
❦  John Coffey
❦  Francis Costa
❦  Robert Kirby
❦  John Marzilli
❦  James Mathieu
❦  John McIntyre
❦  Nicholas Sarris
❦  Joseph Thompson
❦  Gino Trapani

CONGRATULATIONS

The following people retired recently and we wish them all the 
best for a successful future:

★ Robert Logue
★ Frank Patierno
★ Juan Perez
★ Thomas Proctor
★ Trudy Reilly
★ Abakoran Sahlu
★ Maryann Scaramozza
★ Dennis Sheehan
★ Michele Snyder
★ Karen Solomon
★ Joanne St. Pierre
★ Michael Stygar 
★ James Tassinari
★ Garth Tomlinson
★ Christine Vitale

We also offer our condolences 
to the family and friends of 
Paul Lanzi, former Supervisor, 
Mechanical/Water Department in 
the Building Maintenance unit, 
who passed away on January 27, 
2017 and Ismael Borja, former 
Senior Staff Accountant in the 
Accounting unit, who passed 
away on March 29, 2017.

★ Peter Austin
★ Christopher Bramante
★ Donald Cook
★ Phyllis Daigle
★ Albert Dalton
★ Anthony D’Apolito
★ John Dawber
★ Joseph DeRosa
★ Robert Donahue
★ John Federico
★ Joseph Gaidis
★ William Hankard
★ Brian Hayes
★ James Haynes
★ Jeffrey Jordan
★ Rita Jordan

❦


